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hwpybph, wnipptiph, EGYwpwkubpghwih, hGnwunuwdwpséh b wy hwupwiht dwnwnieniuutipp
nhdwg ppghlwyw wudwughg Ydwpubph punniudwu wofuwwnwupubpp:

Fwulu hpwlywuwgund £ Unghwwlwtu thwebph bhwoyh pwgdwt U uwywuwpldwu
gnpdwnnypep, puswybu  twb  npwbu  wwwhnwgpwlwu  gnpdwlyw|  ppwywuwgund  k
wwwhnjwagpwlwu ywjdwuwagpbiph ywwnp:



Pwuyu hp Swnwjnipgniuutiph dwwnignudp Juwwpnd £ pp o glfuwydnp  gpwubiiyuyh,
dwutwdnintiph, phuswbu twl pwuyndwwinubiph, POS wbpdhuwjutph bW Jéwpwiht wnbpdhuwutiph
dhongny:

2009 pywlwuhu Pwulu hp nnwwnp puybpnygyut’ «<bqdpppwus NhdY UNMC-h hbn duwynpb)
E UPUNPUSRULY funwp: 2010 pqwlwupu «hqdppywu» NhdY UNC-Uu ndwpdb) £ L nnwnp
puytpnigywu ndwpdwu hwoyblohnp hwunwnyb| £ << YEunpnuwywu pwuyh funphpnh 2010p.
thtinpjwph 26-h hwdwwwuwnwuluwu npnadwdp:

2016 pywlywuh nbyunbtdptpp 10-hu UPULUSPULY PPL Pwdubimbiptiph punhwunip dnnnyp
npnond £ Juwywgptp UNPUNUSPULY pwg pwdlbinhpwlwu puybpnieiniup, npwbiv ywhwwuynn
pwul, «RUMFUSUUL <U34Uu4UL  PULYY»  pwg pwdUbunppwlywu puybpnygwt hbwn
ypwywqdwybpwybint dun dhwuwint Yyepwpbpuw;: << YR-u 2016 pwlwuh nblunbdptph 15-hu
hwuwnwwb| b gpwugh) £ puybpnieyniuutph dhob Yupywd dhwgdwt wwydwuwaghpp, nph wpryntupnid
2016 pYwlwuh nbGlywbdpbph 27-hu wnbnh £ niubgbp Gpynt pwulybph pwdubinbpbph hwdwwnbin
punhwuntp dnnndp, nph dwdwuwly hwuwmwwnyby £ Gpyne puytpnignwiubph dhwgdwu thnfuwugdwu
wywp L UPUNPUSPULY PRL, npwbu wywhwwuynn pwul Yuwunuwnpnipjwu dbe thnthnfunipniuutipp
Ywuwnwpnudp:

Lbpyuwynwu UPUNPUSPULY PPL-U nplhgt fudph wunwd sh hwunhuwuntd:

Uphwgdwu wpryntupnid 2016 pwlwuh nblywbdpbph 31-h npnipjudp Pwulu niwh 65
dwutwgnin’ 63-p <& nwpwdpnud b Gpynt dwutwégnin LUL-nid" Unbhwuwybpn punwpnd: 2016
pYwlwuh ntlywnbtdptph 31-h npnigywdp Pwulh woluwwnwyhgutiph pwpwuwyp Ywagdb) £ 913 dwpn:

Fwulp hwunhuwund £ <wjwuwmwth pwuybtph dhnigjwt wunwd, ULMHU  Lpbnhun
MNtthnpehug PPL  wunwd, “UPLU” /ArCa/ wqgquiht  Jéwpwhwoquplwiht  hwdwywpgh W
dhowqquiht SWIFT htinwhwnnpnwlygdwu hwdwlwpgh wunwd:

Fwulu wYywphdnptit hwdwgnpdwygnud £ dbpwlwnngdwu b Rwpgugdwu Spnwywlyw
Pwuyp (EBRD), Cwdwotuwphwihtu Pwuyph (WB), ypwuhwlywu Rwpgqugdwu Pwuyh (EDB), Unliinph
U Rwpqugdwu Uludnjjwu Pwuyh, <wpwy-UpLubgwu 6ypnwwih Gypnywywu <hduwnpwdh (EFSE),
Stpdwuwhwjywlywu <hduwnpwdh (KfW), Green for Growth Fund <hduwnpwdh, Incofin Investment
Management, DEUTSCHE INVESTITIONS-UND ENTWICKLUNGSGESELLSCHAFT MBH ubpnpnuwhu
Ywqdwybpwnipjwu (DEG), responsAbility Global Microfinance Fund, Blue Orchard, Lhnbipjwunutipp
qunpqwgdwt Shuwtuwlywu puybtipnyeywu (FMO), The OPEC Fund for International Development (OFID)
huswbu twl wy| dhowqgquiht huwtvwlw Yuqdwybpwnipniuutiph htw:

Pwulyp gnpénud £ Gplwt pwnwph YEunpnund® Mnwpyhuh 19 hwugbind gunugnn, wybh pwu
1600 pd dwytiptiu niukgnn tnmwpwdpnid:

Unnpl  ubpyuwjwugynud £ Pwuyph wywnpdubpp L Glwdunwpbp  wynpyubipph wdthnih
pUntpwghpp.

hwgq. << npwd
Ulpphyutip, wyn pymd’ 149,198,687 | 132,027,472 | 138,363,233
Ghwdipwpbp wipphyubp, wn pYnd’ 106,325,998 | 87,725,164 | 88,687,923
Suibuunnnubinhl tnndwd dwnln L 66,148,947 | 66,083,127 | 65,986,845
thnfuwwnyniejniuubip
A 13,275,107 | 6,497,336 | 7,276,797
Ywqgdwybpwnieniwubphtu tnpdwsd Jupybp




U thnfuwwinynipyniuutip

lzhnp

Jwbwnph hwdwp dwwnskih ubpnpnudubp 26,901,944 15,144,701 15,424,281
Ehunhpuptp whiphdubiph pbuwlupup 71.26% 66.44% 64.10%

Fwulh gnpdniubingywt  nwpbywu  wninhnt  ppwlwiwgunn «Gpwup (Gnpupnu»  PLL
wninhnnpulwu  pulbpnygjwu Ynndhg 2016 pqwlwuh pwuyh wwpblwu  hwoybunynyeniund
ubGpwnjwd ¢Gu UNPUNUSPULY pwg pwdubiimhpwlwu puybipnyeyniup, npwybu ywhwywuynn pwuy,
«RQwnpqwgdwt <wjjwlwu Pwuly» pwg pwdubinhpwlwu puybpnigywu hbn ybpwywqdwybpwybnt
duny dhwgdwl wpryniupbbpp, pwup np 2017 pwlwupt puwtuwlwt hwoybinygnipiniuubph
Ywqidwu wduwpyny Pwuyh Ynndhg adtinpptipynn wywmhydutiph bW wywpunwynpnigyniuubph hpwywu
wndbiph quwhwwnip b dGnuwpywunhpwywu gnpéniubngewu dhwynpdwu hwodwnndp nbinlu
pupwgpnuw tp, L hwdwwwuwufuwuwpwn, &dtnppbinynn wywphdubiph bW wwpwwynpnieynibubipp
hpwlwu wpdtipubipp 2017 pdwlwuh thnpdwph 20-h npnipjudp Pwulh Ynndhg npnoyty Ehu

Uwfuuwywunpbu:

Ywqdwybpwniygywu ubippht Jwpswlwgdwybpwwywu Yunnigwdpp hGinlywiu k.
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2. Pwuypt b Pwtulyh ywupmwwnndubpht wnusynn nhuybp

Fnnupynnhti wnusynn nhuljbip

(Gnnwpynnhtu wnusynn nhulybipp Ywwldwsd Gu upw phuwbuvwnunbuwlwu gnpdniubinejw
wpryniupuiphg bW wpunwhwyndnud - GBU unwtduwd  wwpwwynpneniuubpp uwhdwudwd
dwdybunubpnid wdpnnonipgjudp Ywd dwuwdp  sywwnwpbint hwuqwdwupny: Pwulyp donwwbiu
qunpgwgunwd £ hp  pptwluwwmtnbuwlwu  dhbéwyht  vwywnbwgnn nhulybiph  Ywnwldwpdwu
wpryniuwybwnyeniup bW npwbu  hhduwlwu nhulbp nhunwpynd’ Jupluiht,  hpwgybihniyejw,
ontljwjwlwu, gnpdwnuwlwu, wnumbunypjwu Jhtéwyh W opGuunpnigjwu  thnthnfunieiniutpny
wwjdwuwynpywd nhuybipp: (Fnnupynnh ptwlwunu gnpdniubinyeuup uwwnuwgnn nhuybp Ywnpnn
GU wnwowgubi| Uwl wpwnwpht gnpdnuubipp, npnup pnnwplynnhg wulwfu Gu: Ldwu nhulbphg qtind
duwint Ywd hGwnbwupubpp  ujwgbgubint uywwwynd pwulyp dowlynw L gnpdniubinyejut
wupunhwwnnipjwu  wwwhnydwtu W wpunwlwpg  hpwdpbwlyubipnd  gnpdtiint  pupwgwywngbn:
(dnnwpynnh gnpéniubnyeywut  wnusynn nhulybipp Ywpnn Gu hwugbgubi wwpwwwnndubph qup
ujwqdwup: Pwulyh ptwtuwntunmbuwlwu gnpdniubingeywt  wprynwipubipp quwhwunbint  hwdwp
Ywpnn Gp ogquyb; pwulyh  pumbpubunwht uwipnd  hpwwwpwydnn  Shtwtuwlywu
hwaoybGwnynipiniuutiphg:

dwplyuyptir  npulp  pwulyh  Jwplwnnwbph, thnfuwnniubph L pwtyph  lwwndwdp
wwpuwynpnieyniuubp  unwudtwd wudwug UYnndhg wwjdwuwgpwiht  wwpwwynpnipnibubipp

dwdwuwyht b uwhdwudwsd swihnyg Yud dwuwdp swwnwpbint hwjwuwlywunyeniuu § husp ywpnn §
quwu hwuguti pwuyh Ywwhunwhpt: Hwplwhu nhuyp wpryniwwybn  Yunwldwpnwip  pwuyh
Ywplnpwgnyu futnhputiphg £:

bpwagybihnyaywti npuly, tipp Pwulyh wquwn npuwdwlwu dhongubpp pwywpwp s6U unwuduwsd
wwpuwynpnieyniuubpp uwhdwuywsé dwdlytinmubpnd Yuwwnwpbint hwdwp: bpwgybijhnigjwu nhuyp
Ywpnn £ wnwowlw| npwdwlwu  ubphnuph  Ypbwwndwu, ubpgpwydwu  wnpnipubipp
uwhdwuwthwydw, dwypnuntnbuwywt hpwyhbwyh thnthnfunipjw, optitunpwlywu
thnthnfunieynwutbph,  unpdwwhdwiht nwowh  thnthnfunggynibuph b wyp ywwbwnubpny:
bpwgybtihnygjwt  nhulyp hbGwbwupny Pwulyph huwpwynpnigniuubpu wynpyubpt wpwg W
ontquwjwlwu quny hpwgtbp Ynddwpwiw, hGunbwpwp twl fuunhpubp Ywpnn GU wnwowlw)
wwjdwuwgpwihu ywpuwynpnyeintuubpp dwdwuwyht b wdpnnonypjwdp Yuwunwpbint:

LCanhwtnip ppinpbunigywt nhultp, tpp << dwypninunbuwlywu hpwyhbwyh Juwnpwnpwgndp
Ywpnn b pwgwuwpwp wagnb] pwuyph gnpdniubnypjwu Jpw, dwutwynpwwbiu Ywpnn £ nintiygyb)
Pwulh Ynndhg uwywuynn Glwdnunubph tjwqdwdp b owhnyph wwlwhu gnigwuhoh dwwpnwyh
wwwhndwtu ndwpnipniuutpny:

OpGbunpwlwt nwywpph  thnthnfunygywt nhulyp, nph wWwwbéwn Ywpnn Gu  hwunhuwuw|
optuunpnipjwu thnthnfunipyniuubipp, npnup Ywpnn Gu wgnb| phuswbu Pwuyh gnpdniutiniejwu,
wjuybu b onyuwynud - wppnn ppwypbwyh  pw:  Pwulwihtu  gnpdniubingniup whunwlwu
Ywnwywpdwu dwpdphuutiph Ynndhg [hgbiuquynpdwt b Ywpgqwynpdwt tupwlw gnpdniubiniyeiniu k:
Pwuluwjhtu  gnpdniubinyjwu  |hgbuquynpdwu U Ywpqwynpdwu  uwwwwyp ubpnpnnubph W
hwéwfunpnubtiph  hpwyniupubiph  wWwonwwunwenwt £, npu ppwlwtwgynd £ nbtnbuwlwu
gnpoéntubinyejwu unpdwwnphyubiph W pwulwihtu nhuytiph Ywnwywpdwu hwdwwpgbph vwhdwudwdp:
Tw vpwuwynw E, np htwpwynp U whnwlwu Yuwpgqwynpdwu hbn Yuwywsd thnhnfunyeyniuubin,



npnup Ywpnn Gu bwwbu wgnb] Pwuyh gnpdwnunipnitubph ypw b wugqwd pwugwuwpwp wqnb)
$huwtuwlwu gnigwuhoubiph ypw:

Unguwlguyhti nhuly, npu wnwowund £ <L pwulywihtu dwnwnipniuutiph ontwjnid wupunhwwmn
upynn dpgwlgnipjwu ywydwuubipnud, husu k| hp wgnbigniginiut £ niubund Pwuyh $htwtvwlwu
gnigwuhputiph Ypw, nph wwwnbwnny Pwulp sh Ywpnn Gpupfuwynpl wiwuwynpyws gwhnyeh
unwgntdp:

Qnpéwnbwlwtl nhulyp, npp Ywpnn £ h hwjn qu| ubipphtu gnpdpupwgutiph, hwdwlwpgbiph
fuwthwudwdp, dwpnlwjht gnpdnuh Ywd wpwwphtu gnpdnuubph pwgwuwlwlt  wqgnbigniejwu
wpryntupnid, husp Yupnn £ Ynpnwwn pbpt pwuyh Yuwhunwip Wywd gwhnyph dpw: Snpdwntuwlwu
nhulyh htGwnbwupny Ywpnn £ Junwugyt) bwb pwuyh hwdpwyp:

Pnnuplynn wuwppunpndubpht wntisynn nhulp

Swulwgwd nunbuyjwpnn uniptlynp, win pYnd’ pwulybph wwpwwwnndubpnd ubpnpnwiutpp
Ywwdws Gu npnawlh nhuliph htiw: Lbpnpanp wbnp £ nwnhp nhnwpyh unnpl gwpunpyws
nhulph wdthnth bywpwgpnientup b Ugnwgph dbg nbin gunnwd pninp wy) wbnGyniyeniuutipp dhusl
wnwownplynn wwpwwwnndubiph qubnt npnonwdu punniubp:

Fwulp funwwihtp £ Ugnwgpnud ubpyuwjwgws gnigwuppubiph, Ywuluwwbunwubph L
nbntywwnynypjwu dEYuwpwunyeniuttiphg, npwbugh ubpnpnnu hupunipnyu nwinwuwupph npwup’
wwnwwwnndubip qubint Ywd squbiine bpwpbipjw npnonud uwywgubnt hwdwp:

Lbipnpnnp wbwp £ ghwwlygh, np pnnupynnh phtwtuvwnunbuwlwu gnpdnibbnyewu ypw
pwgwuwlwu wqgnbgnieintu niutignn nhulytiph htinmbwupny wywpunwwnndubpp Ywpnn Gu Ynpgub
hpbug gpwysnipniup Yuwwywsd quh wuldwu W 2ntyuynd hpwgybihnigywu hbwn:  (Ennuplywd
wwpwwwndubpp  2powlwnnipjwt  dwdlybmh  pupwgpnid  Ywpnn  BU pwgwuwlwu
thnthnfunieyniuubph  Gupwpyytp wuwmbuwlwu Jpbéwlyp wupwpbuywun  thnthnfunyeniuubiph
hGunlwupny, nwwnh pnnwpynnp sh Yupnn, Gpwatuwynpby, np ubipnpnnp guwuugwd wwhh Ywpnn £
hpwgubip wwpuwwndubipp Gpypnpnwihtu onwynd hp hwdwp swhwybn quny: Wunwwdbuwjuhy
pnnwpynnp nbnblwgunwd £ bwl, np hp gnpdniubinigjwdp bwywuwnud £ wwpwwwnndubiph ontwp
qupqugdwup’ wywnpynipntt gniguwpbpbindg  ywpunwwnndubipp pnqupydwu b $nunwihu
pnpuwjnid npuug gnigwldwu gnpdpupwgubtipnd huwpwynp nhuytiph 2wppnud Yupbih E uot).

Muwpypwipndubinh hpwgybihnyagwti nhulyp, npp Ywpnn £ wnwowtwy ontfuynud duwynpgwd
hpwyhbwyh Yupny dhnhnpungpiwt wd  Pwilh  phtwtuwlywu  Jhbwlyh Jwunpwpwgdwl
hGunlbwupny: Uprynitupnud® wwpunwwnmndubpp Ywpnn Gu Ynpgub hpbug gpwidsniggniup b ubipnpnnp
uinhwywd [hup hpwgubip Wwpwnwwnndubpu wybh gwdp quny, pwu dknp ppdwu ghup:

Upypwpdniypuyhti nhulyp: Lbpnpnnp Ywpnn £ Ypb bwlb thnfuwpdtipuph tnwwnwudwu hbiwn
Ywwywsd Ynpnuwnubp <L npwdh b UWUL nnuph thnfuwtwydwt dwdwuwy: Unyt nhuyp hwnwwbiu
wnusytilh £ wyu ubpnpnnubph hwdwp nypbp wywpwnwnndubipp dtnp pipdwt W dwpdwu nhdwg
unwgynn gnudwpubpp hnfuwuwybine Gu dGY wpdnyehg by wy wpdnyph: Ophuwly UUL nnjwph
wnpdbqpydwu nbwpnd ubpnpnnp Ynwbuw npnowyh Ynpnwnubp: Lepnpnnp Ywpnn £ Ypbp twl
wpwwndnyeh  hnjuwtwydwu hbnbwupnd npnpwyh  Ynpnwwniubp Yuwywd hp << npwdny
wpwwhwjnjwsd dhongutipt UWUL nnjwph Jbpwstint b Mwpunwwndubph dwpdwt dwdwuwly UUL
nnwpp << npwdp hnjuwtwydwt dwdwuwy:

Snlynuwnpnyph nhulp: Cnijuwynd gnpdnn inynuwnpnypubiph thnhnfunigyniuutipp Ywpnn Gu
pwgwuwlwu wgnbgnieinu niubuw] wwpwmwwndubiph qup b GBYwdwnwpbpnigywu Yypw, pwup np



wwpuwwnnduh ghtt nt Glwdwnwpbipnyeniup gunudnud Gu dhdjwughg hwlwnwpsd Yuiujwdnigjwu
ubig:

OpGbunpwlwb nwywpph  thnthnfunygywts nhulyp, nph wWwwbwn Ywpnn G hwunhuwuw|
optuunpnipjwu thnthnfunieynibutipp, npnup Ywgnbiu huswbu Pwuyph gnpdniubnyeiwu, wjuwbu ki
ontjwynd inhpnn hpwyhtwyh Jpw: Uhwdwdwuwly hwply £ ugbk, np thnthnfunigyniuubpp Yupnn Gu
wqnb] bwb ywpunwwnndubph gpwysniegjwu W wpryniupnd” hpwgybihnigjwt Ypw:

3. Pwulyh gnpéntubinipjul qupgqugiwu b Phutwtivwlu ypbwlyh
thnthnjunipyniuutip

Pwulyu hp gnpénwtingeniut ppwlwuwgund £ hwdwdwju Pwuyh  funphpnh  Ynndhg
hwunwwnywd b hwunwwybihp htinwulwpwjhu qupgqugdwu dpwagnpkiph: Pwuyh gnpdniutinieiniup
donwwbiu gunuynd £ Pwulh funphpnh W Pwulh gnpdwnhp dwpduh npwnpnygjwi ubippn, npnup
owbipwwhy wnéwqwupntd Gu ontyuwjwlwu hpwyhbwyh thnthnfunieyniuubpht’
hwdwwwuwnwuluwubkgutiny Pwuyh Ynndhg wnwownpyynn dwnwjnieniuubpp b npwug uwlwqubpp
ontjwjh wwhwugubiphu:

2016 pywlwuh pupwgpnd Pwulyh wywmhyubpu wébk) Gu 13.01%-ny: Uywnpdubiph udwu wép
hhduwywund wwjdwuwynpwsd £ dwbwnph hwdwp dwwnskh $huwtuwlwu wlynmhdubph’ 77.6%
Ywd 11,757,243 hwqg. << npwd, Pwulbph b w) htwtvwlywt juqdwybpwynipiniuubph ujundwdp
wwhwueubpp' 22.2% Ywd 2,413,322 hwg. << npwd b Ywujuhy npwdwlwu dhongubpp nu <&
YEunpnuwlwu pwuynd duwgnpnubiph’ 9.5% Ywd 3,365,695 hwq. << npwd wény:

2016 pywlwuh pupwgpnd Pwulyp uwmwgb) £ 1,089,475 hwg. << npwdh gnun 2whnype:
Lwfunpn  wwpw  hwdbGdwwn  pwhnyph  gnigwuhoh  onipg 15.7%-ny  wép  hhduwlwuntd
wwjdwuwynpywsd £ nnynuwiht Glwdnunubph wnwowughy wény wninynuwjhtu dwiuubiph uywwndwdp:
Cwhnyph gnigwuhsh wéh nwunwn wnbdwyp ny dhwjt wywjdwuwynpywsd £ << dwlypninunbuwlwu
hpwyphbwlh nwunwn Jbpwywugdwdp, wy twlb Phtwtuwlywu onyuwnd wupunhww upynn
dpgwygnipjwu  wwjdwuubpnud  Pwuyh Ynndhg Jwpynn 6Gyniu quwiht  pwnwpwlwuniejwdp,
wpryntupnud, ujwqgbigubind  wnnynuwiht uwypbinp, Pwulp ny dhwju bwywwnwy £ hGnwwunnd
wdpwwunby 2ntywih dwutwpwdhup, wy bwb gnpénn, huswbu bwl Unp ubpnpynn wpnnniyunubiph
dpgniuwynipjwt pwpdpwgdwdp bwdt| bwl onywih unp dwutwpwdhu:

Ywqlwybpwynipjwtu hwunwgh hwdwpwd Yuwuntwnpwywu Yuwwhww)p 2016 pwlwup
dtpoh npnipjwdp Jwquby £ 16,835,400 hwq. << npwd, npp pwnywgwsd £ 1,760,731 unynpwlwu
pwdubwnndubiphg' ntpwpwugnipp 5,000 << npwd wujwuwlwu wpdbpny:

2017 pwlywup pupwgpnd’ dhusk Ugnwagph gpwugdwu  ubplujwgdwu opp, Pwulyh
gnpontubinyRwu W puwtuwywu ypdwyh fwlwu thnthnfunieiniu inbinh sh niubigh:

2017 pwlwuh wnweht bnwdujwynw Pwulyh gnun o2whnypep Ywqub] £ 162,392 hwqg. <K
npwd: Pwuyh punhwunip Yuwwhwwip Yuqdb £ 33,048,318 hwg. << npwd:

Uqnwanpph gpwugdwu ubipyuwjwgdwu opyw npniyjwdp nnwpynnh gnpdniubinygjw hwdwp
wuhpwdbiown pninp wpunnuwagpbipp W |hgbughwubpu nwdh dby Gu, Pwuyh nbd sywu b s6U uywuynid
nwwnwlwu hwjgbip, npnup Ywpnn Gu unipwywi, pwgwuwlwu wgnbignyenitu niubuw Pwuyh
Phuwtuvwlwu ypdwyh Ywd Pwuyh qupgugdwu hbnwulwpubph ypw:



4. Pwulyh wninhwn hpwjwuwgunn wué

Fwulh 2009, 2010 L 2011 pEYwlwuubph wulwiu wniphnt ppwywuwgpbp £ «Spwlp
(Gnpupnu»  PPL-U, 2012p." «RbL-Ph-Ed-2h» Updbupw PPC-u, 2013, 2014, 2015 L 2016
pYwlwuubppt’ «Fpwue Fnpupnu» PPL-U:

«Fpwup (dnpuenu» PRL-U hwunhuwund £ «Gpwup (Gnpuenu humbipubiouh» wunwd, huly
«RL-Ph-Ed-2h» Updtuhw PPL-U' «LG-Ph-EU-2h hunbpuboup Yugdwybpwnyejwt wunwdwlygnn
«Rb]-Ph-Ed-2h» wulwfu $hpdwubiph gwugh wunwd:

«Fpwupe Fnpupnu» PPL-h hwugku '

<&, p. bplwu 0012, dwnwpywu 8/1, htn." +374 (10) 260 964, dwpu' 374 (10) 260 961,

www.gta.am:
Suopbu-pwdubinbn’ Ywaghy Hnypninunu:

«2bj-Ph-£d-2h» Updbupw PPL-h hwugbu |

<4, p. Gplwu, 0010 4. Uwpguywup th. 26/1, «EpGpniuh Mwquw» Phqubu-YGunpnu, 8-pn
hwpy, htin." +374 (10) 566 762, Swpu’ 374 (10) 566 762, www.kpmg.am:

Suopbu' Eunpjnt Lnpusti:

5. Pwuyh junwyjwpdwt dwpdhuubph wunwdubph yGpwptpjup hwdwnnn
wnbnGjwwynipeniu
Pwulyh Yuunuwnpnigjuwdp uwhdwudwd Gu Pwulyh Yunwdwpdwu hbnlyw| dwpdhuubpp’
+ Pwulp pwdubinbpbph punhwunip dnnnydp (wjunthtin® dnnny),
+ Pwulp funphnipnp (wjunthbin® funphnipn),
+ Pwulh gnpdwnhp dwpdhuubpp’ Pwulh gnpdwnpp wtopbu (wjunthbin® Fnpdwnhp
nuontt) b Pwuyh Jupsniginiup (wjunthbn® dwpgniegintt):

Pwulyp funphnipnp Yuqddws £ ybig wunwdubiphg.

Uuntu, wqquwuntu Muwownnu ®dnpdwnniejniup
1 | Pwpubin Phgqupjwu fFunphpnh twjuwquwh 41 wnwph
2 | Ywhpwd Mwqunjuu Funphpnh wunwd 37 wwph
3 | UpghYy Unijwpjw Funphpnh wunwd 22 wnwph
4 | 2nu Upwnip funphpnh wunwd 42 inwph
5 | Swu Hhdwjugwnpe Funphpnh wunwyd 27 wnwph
6 | Ynpiniu Upnjwu funphpnh wunwd 36 wnwph

Pwulh Jwpsnipinitup yuqddws £ nie wunwdubphg.

Uuntt, wqgqwuntu Muwsynnu Pnpdwnnieiniup

Jdwpsnipjwu bwluwgwh, gnpdwnhp
wnuonkiu

Jdwpsnipjw wunwd, gnpdwnhp
wuopbiuh wnwohu by

1 | Ugnuin Oupwyjwu 29 nwnh

2 | twyhpe <wpniejniujwu 13 wwnh
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Jdwpsnipjwu wunwd, gnpdwnhn
P Aqu u
3 | Pugnuin Dqduigu ntonpbuh inbnwluw) 31 wwnh
Jdwpsnipjwt wunwd, gnpdwnhn
Ywpbu U u
4 | Awintil Duinquiw untiopblh nbinuluwy 25 wwinh
5 | Shapuwu Swuinwl Jdwpsnipjwt wunwd, gjfuwynn 31 tnwph
hwoJwuwwh
Jdwpsnipjwt wunwd, Ynpwnpwwnpy
6 | Unipbu Ywpwwbitnwu gnpdwnuniejniuubinh 10 twph
nbwwpunwdbuwnh wbwn
Jdwpsnipjwu wunwd, Uhowqgwjhu
2 hh Utipnujwu
7| Awnnth Uipntyw ghpdwnuniejniuubiph Jupsnipjwu whin 26 wnuinh
dwpsnipjwt wunwd,
Yuwpbu < u
8 | uin wlinpyu Ppwywpwuwlywu Jwpsnipjw whbin 8 nwnh

Pwulh wotuwwnnnubiph phyp 31.12.2016. npniejwdp uqdnud £ 913 woluwwnnn:
Fwulh funanp pwdubiinbptph ytpwpbpjw wnbnblwunynyeniup ubpluwjwgywsd £

Udthnthwpbippnid:

6. Pwulyh Ynndhg pnnupyynn yuwpwmwwnndubph hhduwlwi wnjujutpp

Nwpygpndubiph inbuwlyp'

wijwuwlwu wpdtlyunpnuwjhu

Unpdtlipppnip Jowpdwl
wwppbpwlwtnysniup’

GnwdujwYwhu

MNuwpywypndubinh dup’

ns thwuwnwpnRwhu

MNuwpipuwpndubph thnpuwplbihniysiniup’

ny thnfuwnybh

MNuwpywypndubinh pnnuwpldwt Swlwp'

dhusl 10,000,000,000 (wnwup dhjhwpn) << npwd
Ywd hwdwpdtip wpunwpdnye (LWL nnjwn)

Uty wwpypwpndup widwbwlwl wpdtpp'

£ npwdny pnnupyynn wwpwwwnndubph hwdwp’
10,000 (wnwup hwqup) << npwd, UUL nnuwpny
pnnupyynn  wwpwwwnndubph  hwdwp' 25
(puwuhhug) UWU'L nnjwp

MNwpywpndubph pwawlp'

Muwpywinndubiph pnnwnplydwt U
ipnwipwipfudwt onbipp’

Muwpynwpndubiph ppowtiwnnyejwt
dwdlybppp'

Opwagpuwiht Ugnwghpp £< 4P Ynndhg gpwugnidhg
htwn jnipwpwugnip npwugh  hwdwp  |pwgnighs
Yuwhdwuyh Pwuyp funphpnh wnwudhu
npnonwdutipny

Muwpipuwpndubph ppowbiwnnyeywt sup'

wquwwn 2powliwnniRjwu hpwyntupny




Snipwpwugnip wpwupny  pnnwplynn wywpuownndubph pnnupydwt Jbpouwlwu
wwjdwuubpp  pnnupydwt opdwuhg wnujwqu 3 woluwnwupwiht op wnwye hpwwwpwyybnt Gu
Pwulph ywounnuwywu hunbpubunwihu Yujpnud' www.araratbank.am:

Fwulp wiujwuwlywu wwpwnwwndubph pnnupydwu b npwtu  hbwnbnn  nbnupwfudwu
hpduwlwu wwwwlu £ ubipgpuyynn dhengutiph nhdtpupdhlwgnidp U utingpuwyynn dhengubiph
Swiuuwwwnnipjwu ujwqgbignwip: Pwulyh Ynndhg wwpuwwnndubph wbnupwfudwu  wpryniupnd
ubpgpwyywsd npwdwlywu dhongubtip ninnyGnt Gu Yupbwdwdytin b dhouwdwdytin Jupybph
wnpwdwnpdwup b ubGpnpnudubph hpwlwuwgdwup:

Fwulh Ynndhg pEnnuplynn witjwiuwlwt  wywpunwnndubph  jnippwpwugnp wmpwuh
nbnwpwfunudt hpwlwuwgybint £ nipnuyp  Jwbdwnph  ulgpniupnd’  Pwulph  gluwdwuwhu
gpwubljwyh b dwutwénintiph dhongny:

7. Pwuyh widthnth $ptwtivwfu myjujubpp
hwg. << npwd

2nun whnyp whnipwhwpyh qény dwiuup
ujwqbignuihg htnn

190,962 | 1,089,475 941,681

Ubthwlwt Guughwwh dheht dbdnienit 33,514,688 | 24,484,418 | 21,974,24
Ut 4 h

thwhuit huyhunuith 2whniwpbpnie)nit 0.57% 4.45% 4.29%
(ROE)%

2nun 2whnyp whnipwhwpyh gény dwiuup
ujwqbigniihg htnn

Lunhwunip wywhdubph dhohtt dkénipyniu 186,157,826 | 138,374,261 | 131,451,219
WYywhyubph qwhnipwpbpnipiniu (ROA)% 0.10% 0.79% 0.72%

190,962 | 1,089,475 941,681

2nun whnyp qwhnipwhwpyh gény dwiuup

190,962 | 1,089,475 941,681
ujwqbignuihg htnn

Gnpéwnuwlwu Glwdnwn 2,704,777 | 6,826,748 | 6,331,516
2nun whnypeh dwpdw (NPM), % 7.1% 15.96% 14.87%
Gnpéwnuwlw GYwdnun 2,704,777 | 6,826,748 | 6,331,516
Cunhwunip wywmhyubph dhohtu dkénipniu 186,157,826 | 138,374,261 | 131,451,219
Uywhyubiph oqunwugnpédwu gnpéwlhg (AU) 1.45% 4.93% 4.82%
Cunhwunip wywmhyubph dhohtu dkénipniu 186,157,826 | 138,374,261 | 131,451,219
Ubhwlwu Yuuwyhwnwih dhoht dkdnipiniu 33,514,688 | 24,484,418 | 21,974,242
?El:\;l;wllwb Yuuhwwih dnywnpyhjunnp 56 57 508

! SYjwjubipp ubpyujwgywsd Gu hpwwwpwlyynn dhowuljw) phuwtuwlyw hwoytinynipiniuutiphg b wninhwnp Ynndhg
unnigywd sku


http://www.araratbank.am/

22nun nnYnuwghu Glwdnin 1,847,517 | 5,050,594 | 4,563,760
Gwdwnwpbp wlymhdubph dhoht deénipynin | 111,867,528 | 95,131,700 | 77,520,328
2nun ninYnuwghu dwpdw (NIM), % 1.7% 5.31% 5.89%
Snynuwjhtu Glwdinun 4.157,421 | 10,775,508 | 10,239,473
Glwdwnwpbtp wywmphydubph dhohtu deényeyni | 111,867,528 | 95,632,874 | 77,520,328
GlYwd G ub

Ydinuwipn wlnhdutph 3.7% 11.27% 13.21%
BYwdwnwpbpnyeyniu, %
Snlnuwjhtu Swuubp 2,309,904 | 5,724,914 | 5,675,713
M uubp, ug q¢

wpuwdnnnijniiibn, npntig gony 126,893,743 | 88,426,284 | 64,874,295
Ywuwpynid Gu nnlnuwght dwhuubp
Owluuwwnwpnipyniu wju
wwpuwynpnipyniuubtiph, npnug gény 1.8% 6.47% 8.75%
Ywwwpynid Gu inlynuwjhts Swiuubip, %
2 h h h

nun whnyp 2whnipwhwpYyh qény dwfuup 190,962 1,089,475 941 681
ujwqbigniihg htnn ’
Pwdubwnndubpp dhoht Y2nqwé phyp (hwwn) 1,760,731 | 1,337,077? 1,277,501
2 h ub dubnndup h

nun whnyp 4kl pwdubwnnduh hwyny 108 814.818 237
(EPS)
Uwptin 1.9% 4.79% 4.46%

2 Pwdubinindubiph dhohtu Yondws phyp 2016 pwlwuh hwdwp hwodwpybint hwdwp hwodh Gu wnugb) Pwuyh
Ynndhg pwdubwnndubph [pugnighs pnnupydwu b wbnwpwotudwt wprynpubpp, Jwutwynpwwbu Pwulyh
Ynndhg [pwgnighs ennupywsd pwdubitndubph wpryniupnud Pwulyh Ywwhuwp hwdwipgt £ 483,230 hwun
unynpwlywu pwdubinndutipny: Pwulh Pwdubwbtiptiph Cunhwunip dnnnyp 2016 pqwlwup undptiph 8-hu
hwuwmwwnb] b nbnwpwotudwt wpryniupubipp b Ywunuwnpnigjwu dbe Ywunwnpynn thnthnfuniejniuubpp, npnup ki
2016 pywlwuh unjtdptiph 16-hu << YEUunpnuwwu pwulyh Ynndhg gpwugyb) Gu, nphg ujuwd thwuwmwghnpbu
wybwgyb) Gu pwdubinndubiph phdp' Ywqdbing 1,760,731 hwwn undnpwlwu pwdubwnndubp:



SE1tUUS4YNrE3NhL
EWLUL eNdNuNih@3NrLLueMrh 46MPUPEN3UL

Pwuyh Ynpwnpwinhy wwpuwwnndubiph - pnnupldwu Spwgpwipt Ugnwghpp
2017 pywlwuh hnihuh 25-hu << Yunpnuwlywu Pwuynd gpwugytiing htivnn Pwuyh

pwdubwnbptph L huynn wudwug Ywqdnud wbnh Gu nwbgb thnhnfuneniuubn,
dwutwynpwwbu' dbpwlywnnigdwu b Ruwpgqugdwtu Gdpnywlwu Pwuyp Jwdwnb) k
Pwulh pwdubunndubpnid hp nubgwd 18.1388298%-p pwdubidwup << pwnwpwgh
Fwputin Pagupjwuh :

Lowd thnihnfunyeniuubiph - wprynwipnud 2017 pdwlywuh  ubwwnbdptiph  7-h
npnigjwdp  Pwuyh  fungnp  pwdubinbp Gu  hwunhuwund  «dLECG» UMNC-u, npp
pwdubdwup Ywqind £ Jwiunuwnpwwu Ywuwhunwh 72.727066%-p, Pwpubin
Phqunuup' 18.334374%-n, huswybtiu twl MNninw hdwniu <pduwnpwd Il Eu &), Upyuwy-
Up$ PL-u (RURAL IMPULSE FUND 1l S.A.,, SICAV-SIF) 8.579562% pwdutdwup
(nyywiubpp ubipyujwgywsé tu <wjwuwnmwuh YEunpnuwlywu nbwynghunwphwih Ynndhg,
07.09.2017 pwlwuh npniejwdp):

Pwuyh pwdubunndubph duwgwsd dwup' 6,321 pwdubinndubph ubithwlwuwwnbpbp
Gu hwunhuwund punhwunip pyny 71 pwdubinbpbp’ 3 hpwjwpwuwlwu wus L 68
dhghjwlwu wuas:

«Updtpnebph onywih dwuhtu» <L opbuph hdwuwnng UNUNPUSRULY PRLC-U
gunuynud £

v «bLEC» UNML-h (p. Gplwu, Gquhy Ynnpwgnt 30, p. Gplwt, wpwy-Upldnjwu
pwn. 52/2 7., pu. 32, htn. (010) 58 28 84, UNUNUSAULY PPL h/h 166690902,
<4< 01808789) ninnwiyh huynnnypjuu wnwy, pwuh np wju hwunhuwunw £
UPUNUSPULY PRL-h pwdubtinndutiph 72.727066%-h ubithwlwuwwnbp,

v L pwnwpwgh Pwpubin Pbgupwuph  (wuduwghp' AK 0515529, wnpjwd’
02.06.2010p.-hu  001-h Ynnuhg, p. Gpluwl, 2njwgjwu th. n. 4) huswbu ninnwyh
(Pwputin Ftgwnjwup dwulwlygnip)ntup ururusruLYy PRL-h
Ywunuwnpwlwu Yuwwhwnwind Jugdnd L 18.334374%) wjuwbiu §| wuninnuyp
(Pwpubin Phqupwuh dJdwutwygnyenuup «dLEG» UMNC-h  Ywunuwnpwlwu
Ywwhwwind YJwaqdnud £ 84,194%, hbwnlwpwp Uw hbwpwynpnieinu  niup
Ywutunpnatiint «bLEG» UMC-h Ynndhg Ywjwgynn npnanwiubipp) huynnniejut
wnuwly:





